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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,459 -0.1 -0.5 9.4 18.0 
Saudi (NOMUC) 26,148 -4.1 -3.1 34.7 17 
Energy 6,051 0.1 -0.8 11.5 64 
Materials 6,625 0.2 0.1 5.3 18.4 
Capital Goods 7,596 -14.7 -1.0 45.3 16.9 
Com. & Prof. Svc 4,472 0.0 2.1 30.2 30.3 
Transportation 6,203 1.2 0.6 36.6 NA 
Cons. Durables & Apparel 5,575 0.5 3.6 32.0 NA 
Consumer Services 5,235 0.7 0.8 41.8 31.8 
Media 24,378 -3.9 -1.5 13.4 NA 
Retailing 8,288 04 -0.3 15.5 29.0 
Food & Staples Retailing 10,582 0.3 -0.6 23.9 6.4 
Food & Beverages 5,937 atA -4.3 28.0 31.0 
Health Care Equipment 11,950 -0.4 0.2 31.2 49.5 
Pharma, Biotech & Life Science 5,020 -8.1 -12.1 74.7 NA 
Banks 11,278 0.0 -1.1 -23 13.2 
Diversified Financials 6,943 -1.8 -2.0 9.1 34.2 
Insurance 7,525 0.5 2.1 415 49.7 
Telecommunication 7,987 -0.6 0.2 25.0 15.3 
Utilities 7,782 0.5 42 8.5 20.2 
REITs 3,885 0.0 -0.8 -2.3 20.4 
Real Estate 3,306 0.0 -1.4 32.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
First Milling Co. 70.50 17.5% 634 
Abdulmohsen Alhokair Group for 276 9.5% 9 
Tourism and Development 
Al Mawarid Manpower Co. 94.90 7.8% 308 
Saudi Automotive Services Co. 58.40 6.0% 87 
Fitaihi Holding Group 38.30 5.8% 33 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
United Cooperative Assurance Co. 2-Jul-23 
Al-Baha Investment & Development Co. 4-Jul-23 
Saudi Industrial Export Co. 4-Jul-23 
National Gas & Industrialization Co. 5-Jul-23 
Anaam International Holding Group Co. 6-Jul-23 
Arabia Insurance Cooperative Co. 9-Jul-23 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of June 22, 2023 


Public 


Saudi Market Update 


TASI closed 0.1% lower at 11,459, while NOMUC fell 4.1% to 
26,148 on Thursday, 22 June. TASI traded value totaled SAR 
6.3bn and averaged SAR 6.2bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 24.5% of the 
daily traded value. 


MSCI Emerging Markets closed 0.2% higher on Friday, trading at 
P/E (TTM) of 12.9x vs. 18.0x for TASI. 


Banks closed flat, while Materials increased 0.2%. Telecom 
ended 0.6% lower. Transportation (up 1.2%) was the best 
performing sector. Among stocks, First Milling Co. 
(2283/FIRSTMIL AB), Abdulmohsen Alhokair Group for Tourism 
and Development (1820/AATD AB), and Al Mawarid Manpower 
Co. (1833/ALMAWARI AB), led the gainers. 


The Saudi Central Bank (SAMA) revealed that assets held by the 
central bank increased by around SAR 7.5bn (USD 2bn) Y/Y to 
SAR 1.87tn (USD 499.16bn) in May, while M/M they grew by SAR 
49.52bn (USD 13.2bn). It added that investments in foreign 
securities, which account for 54% of its total assets, dropped 8% 
Y/Y to SAR 1.01tn (USD 270.32bn) during the month. (Source: 
Argaam) 


According to the monthly data issued by SAMA, banks 
operating in the country reported a 14% Y/Y rise in aggregate 
net profit before Zakat and tax to SAR 6.33bn (USD 1.69bn) in 
May. It added that the banks’ aggregate assets increased by 
more than 10% Y/Y to SAR 3.76tn (USD 1tn) as loans to the 
private sector increased 10% Y/Y to close the month at more 
than SAR 2.39tn (USD 637.8bn). (Source: Argaam) 


The General Authority for Statistics (GASTAT)’s labor force 
survey revealed that unemployment rate among Saudis 
increased to 8.5% in 1Q23, compared to 8% in 4Q22. It added 
that the overall unemployment rate in the country (Saudis and 
non-Saudis) reached 5.1% in 1Q23, compared to 4.8% in 4Q22. 
It further highlighted that Saudis account for 52.6% and 47% of 
the labor force in the public and private sectors, respectively. 
(Source: Argaam) 


According to the General Authority for Statistics (GASTAT), a 
total of 1.85mn pilgrims performed Hajj this year compared to 
0.93mn in 2022. It added that the country received 1.66mn 
foreign pilgrims (90% of the total) and 184,100 domestic 
pilgrims, respectively. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Arabian Contracting Services Co. 178.00 -8.3% 70 
Saudi Pharmaceutical Industries a 

& Medical Appliances Corp. kinda nate = 
Arabian Shield Cooperative 19.86 -6.4% 75 
Insurance Co. 

Aljazira Takaful Taawuni Co. 18.78 -6.1% 19 
Morabaha Marina Financing Co. 14.12 -5.5% 70 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
First Milling Co. 70.50 17.5% 634 
Al Mawarid Manpower Co. 94.90 7.8% 308 
oe 605 26 
Al Rajhi Bank 73.00 0.1% 206 
The Saudi National Bank 36.80 0.3% 199 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,792 0.0 0.0 13.7 9.2 
Abu Dhabi (ADX) 9,550 -0.1 -0.1 -6.5 31.9 
Kuwait (KSE) 7,031 0.6 -0.1 1.6 40.4 
Qatar (QE) 10,075 24 -0.3 -5.7 12.2 
Oman (MSM) 4,768 0.4 0.8 -1.8 NA 
Bahrain (BSE) 1,958 0.1 -0.2 3.3 7.0 
DJMENA Index 704 0.0 -0.1 1.6 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,450 1.2 2.3 15.9 21.3 
US (NASDAQ 100) 13,788 1.4 22 31.7 29.3 
UK (FTSE 100) 7,532 0.8 0.9 1.1 10.8 
Germany (DAX) 16,148 13 2.0 16.0 13.2 
France (CAC 40) 7,400 1.2 3.3 14.3 12.7 
Russia (MICEX) 2,797 0.0 0.1 29.9 3.7 
Japan (Nikkei) 33,189 -0.1 1.2 27.2 32.3 
Hong Kong (HSI) 18,916 -0.1 0.1 -44 9.7 
South Korea (KOSPI) 2,564 0.6 -0.2 14.7 15.1 
China (SHCOMP) 3,202 0.6 0.1 3.7 14.3 
India (NIFTY) 19,189 1.1 2.8 6.0 23.0 
Brazil (IBOV) 118,087 -0.2 -0.7 7.6 72 
Turkey (BIST 100) 5,759 0.0 3.2 45 5.6 
Egypt (EGX30) 17,665 0.0 -0.3 21.0 NA 
MSCI Emerging Markets 989 0.2 -0.2 3.5 12.9 
MSCI World 2,967 1.1 2.2 14.0 18.5 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 74.9 0.8 14 -12.8 -34.8 
Natural Gas ($/mmbtu) 2.8 3.6 -1.6 -37.5 -36.4 
Gold ($/oz) 1,919 0.6 -0.1 5.2 6.2 
Silver ($/oz) 22.8 0.9 1:5 -4.9 12.3 
Platinum ($/oz) 906 0.8 -1.7 -15.6 1.1 
Copper ($/t) 8,322 1.8 -1.0 -0.5 0.8 
Zinc ($/t) 2,382 2.0 1.3 -20.7 -25.2 
Lead ($/mt) 2,105 0.1 -3.9 -9.9 10.4 
Wheat ($/bu) 651 -2.5 -12.8 -17.8 -27.0 
Corn ($/bu) 495 -6.4 -15.9 -27.1 -15.3 
Sugar ($/lb) 22.8 3.2 -6.2 13.7 274 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.55 0.01 0.78 0.00 
Saudi Arabia 5.95 0.00 0.61 0.41 
UAE 5.17 0.00 0.85 -0.38 
Kuwait 4.19 0.00 0.19 -1.36 
Qatar 5.85 0.00 0.57 0.30 
Bahrain 6.54 0.00 0.40 1.00 
Source: Reuters 
NOTES: 


(1) Prices updated as of June 30, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed higher on Friday. S&P and NASDAQ 
increased 1.2% and 1.4%, respectively. Dow Jones Industrial 
ended 0.8% up. In Europe, UK, Germany, and France advanced 
0.8%, 1.3%, and 1.2%, respectively. 


Asian markets ended mixed on Friday. China gained 0.6%, while 
Japan slipped 0.1%. South Korea and India increased 0.6% and 
1.1%, respectively. Hong Kong closed 0.1% down. 


GCC markets ended mixed on 26 June, Monday. Dubai closed 
flat, while Abu Dhabi lost 0.1%. Kuwait and Qatar gained 0.6% 
and 2.4%, respectively. Oman and Bahrain rose 0.4% and 0.1%, 
respectively. 


According to estimates released by the Statistics Centre — Abu 
Dhabi (SCAD), the city’s GDP grew 3.9% Y/Y in 1Q23, driven by 
the strong performance of non-oil economic activities. It added 
that the non-oil GDP grew 6.1% Y/Y during the quarter, reaching 
AED 146bn (SAR 149.09bn), the highest quarterly value in nine 
years, driven by strong performances in construction, wholesale 
& retail trade, transportation & storage, and financial & 
insurance services sectors. It further highlighted that this growth 
took the contribution of non-oil activities to the total GDP to its 
highest level in eight years to 52.8%. (Source: Zawya) 


Ras Al Khaimah Economic Zone (RAKEZ) announced the addition 
of over 1,500 new companies in 2Q23, representing a 132% Y/Y 
increase. It added that majority of the investors came from 
countries such as India, Pakistan, the UK, Egypt and Russia. 
RAKEZ's Group CEO further highlighted that growth came across 
sectors, from general trading and e-commerce, media, services, 
and manufacturing. (Source: Zawya) 


Qatar's Planning and Statistics Authority (PSA) revealed that the 
country's Production Price Index (PPI) showed an increase of 4% 
Q/Q and 49.8% Y/Y during 3Q22. It added that according to the 
new weights assigned to each industry, Mining constituted 
82.46%, Manufacturing 15.85%, Electricity 1.15%, and Water 
0.52%. (Source: Argaam) 


According to the International Monetary Fund (IMF), the UAE's 
GDP is projected to grow at 3.6% in 2023 as the economic 
outlook remains positive, supported by strong domestic activity. 
It added that they forecast non-hydrocarbon GDP to increase by 
3.8% due to continued tourism activity and increased capital 
expenditure. However, it further highlighted that the outlook 
faces significant global uncertainties, including weaker growth, 
tighter financial conditions, and geopolitical developments. 
(Source: Zawya) 


Coming Up 


Japan Jibun Bank Manufacturing PMI for June (prior: 50.6) will 
be announced tomorrow. (Source: Trading Economics) 


UK S&P Manufacturing PMI for June (prior: 47.1; consensus: 


46.2) will be announced tomorrow. (Source: Trading Economics) 


USA S&P Manufacturing PMI for June (prior: 48.4; consensus: 


47.0) will be announced tomorrow. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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